
Will you and your firm always be a
fiduciary during our professional
relationship? And will you provide
me with a copy of your Form ADV,
Parts 2A and 2B, and your own
public disclosure document?

Are both you and your firm a “fee-
only” advisor?

Will you provide advice and/or
management of my investment
portfolio under the tough standard
of the “prudent investor rule”?

Are you a Certified Financial
Planner™ (CFP®), Chartered Financial
Analyst (CFA®), or a CPA/Personal
Financial Specialist (CPA/PFS®)?

Will you commit to NEVER
recommend any proprietary
product, nor any investment or
insurance product for which you,
your firm, or any affiliated firms
receive material compensation?
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Will you utilize an independent
custodian and avoid taking custody
over my assets to ensure they’re
protected?

Will you provide a summary of the
academic evidence supporting your
recommended investment
strategies?

Will you provide an “Investment
Policy Statement” describing the
recommended investment strategy
and establishing a strategic asset
allocation?

Will you provide a written estimate
of the total fees and costs I’ll incur
with my investments?

Will you design and manage my
investment portfolio with a view
toward long-term tax efficiency?

BONUS QUESTION: Will you put your
answers to these questions in
writing?

SCHOLAR FINANCIAL, LLC

F O R  M Y  F I N A N C I A L  A D V I S O R

10 Tough Questions

2


